Bris 1326 S 770

FNMA
374

CONDOMINIUM RIDER TO MORTGAGE

THIS CONDOMINIUM RIDER is made this - 1st ~dayof. _November ... ...

1974 __ and is incorporated into and shall be deemed 1o amend and supplement 2 Mortgage, dated of even

date herewith, covering the Property descnibed thercin at , o

S -Unit 123 Inglewood, Pelham Road, Greeaville, S. C.
1Pty Addrowd

thereinafter callked the “Mortgage™), comprisng a3 unit in, together with an undivided interest in the
common clements of |« condominium projxct known as_

Inglewood Horizontal Property Regime

INzroe S Condomamiam Prootd )
therematier called the “Condomimium Projedct ™)

CONDOMINIUM COVENANTS. In adthition to the conenants and agrecments made in the Mortgage,
Bortower and Lender further covenant and sgroc as folloas

1. Asessments. Borrower shall prompily pay. when duc. alb asscsamients imposed by the Owners
Association or other goverming body of the Condominium Projecd thercinafter called the “Owners Assoc-
ation™) pursuant to the provisions of the declaration, byJaws. code of regulations or other constituent
document of the Condominium Praxct If Borrower faik to pay such assessmoents as they become due.
Loender, ot Lendes's option, may excrcise any of Lender’s remedics previded under the Mortgage, includ-
ing. but not himuted to. thase provided under Unifonm Covenant 7.

Y. Harzard Insurance. So long z2s the Owners Assocstion maintasins 3 “master” or “blanket™ policy
on the Condominium Project which provides inwarance conctage apaingt fire. hazards included within the
term “extended coverape.” and such othet hazards as Lender may require. and in such amounts and for
<uch periods as Lender may require, then.

(a) Lender waives the prontwon in Unaform Covensnt 2 for the monthly pavment to L ender of
onc-1nelfth of the premium instatiments for hazard msurznoe on the Propernty

(b3 Borrower's obligation ander Uniform Covenant 3 to maintan hazard insurance coverage on
the Propenty is doemed satistied: and

tx) the provissons an Uniform Covenant $ reezrding apphcation of hazard insurance proceeds
shall be superseded by any proviaons of the declaration. b -laws, code of regulations o1 othet constituent
document of the Condomintum Projxdt or of applicable law 10 the extent necessary to zvord a conflict
between such providons and the provivsons of Umtorm Covenant 3. For any peniod of tme durning which
sich harzard insurance coverage s 0ol smamtanad. the mmmadsztely preceding sentence shall be deemed
to have no force o1 ¢ffect. Borrower shall gnve Lendes prompt notice of any Yepse in such hazard insurance
COVCTane.

In the cvent of a distnhution ef hazard insurznoe procecds i bew of 1estoration ot repair following a
Bms 1o the Properiy. o1 10 a0y other pant of the Condommaum Project. any such proceeds payvable to
Borrower are oreby awagned and Judl be pand 1o Lendo for spplication o the sums secured by this
Mardgape, with i excess it any. pasd 1o Borrewar,

3. Lender's Pror Consent. Botsower siodd not, oxeept attvi notice to Leader snd with Lender’s prior
wiitten consent . parthition o1 subdnvede the Propenty o1 consent 1o

(a) the stundonment o1 temunation of the Condonunium Project. except for abandonment or
termination provided by Law i the ase of cubaantaal dostsadtsen by fire or other casualty or in the case
of u taking by condemnation ot comnent doman,

th) any matctis] amendment to e dedtaratzon, by -Lovs o1 code of regulations of the Owners
Associalion. of cquivalent constituent docament of the Condominiam Projeed. incleding, but not Limited
10, any smendment which woeuld change the percentage interests of the unit ownersan the Condominium
Preject.or

() the cifeduation of any deaston by the Ownerss Aswoctstion to tenmimate professional man-
agement and avaume self-management of the Condonmnnuam Projedt

4. Notice. Any notice from Borrower 10 Lesdes requued i tlis Condoniniem Ruder shall be maled
to Lender by certificd mard to tender’s address stated an the Moitgape or at such addsess as Lender
may designate o Borrower by certilicd mad 1o the Preperty Address stated above. Any such nolwee
friom Lender 1o Borrower shall he gonen an the manner prosided under Gmiform Covenant 14 of the
Moigape.

IN WITNESS WHEFREFOL . Borrower has excauted this Condomimium Rider.

- - —7
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Raymond W. McMains Borrower
'jl - S “ :
‘{:“L“"‘*@, s IO}JF JZILL::AJ
Perna E. McMains - Borrowcer
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